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)RRWEDOO� LV� D� VWUDQJH� EXVLQHVV�� DQG� RQH� RI� LWV
RGGLWLHV� LV� WKDW�� DFFRUGLQJ� WR� LWV� DSRORJLVWV�� LW
KDV�QRWKLQJ�WR�GR�ZLWK�YLROHQFH���HVSHFLDOO\�QRW
PLQGOHVV�� GUXQNHQ�� UDFLVW� RU� QDWLRQDOLVWLF
EUDZOLQJ�DQG�ORRWLQJ�
:KHQ� VXFK� WKLQJV� RFFXU� �� ZKHWKHU� � LQ� 'HQ�
PDUN�� LQ� %HOJLXP� RU� LQ� WKH� %ODFNVWRFN�5RDG�
ZH� DUH� VROHPQO\� DVVXUHG� WKDW� WKH\� DUH� QRW� DV
EDG�DV�UHSRUWHG��DQG�WKDW�LW�LV�QRW�IRRWEDOO�IDQV
ZKR� DUH� WR� EODPH�� � %\� GHILQLWLRQ� ´UHDOµ� IDQV
QHYHU� GR� VXFK� WKLQJV�� 7KLV� FRQYHQLHQW� DUJX�
PHQW� VDYHV� SROLWLFLDQV� DQG� IRRWEDOO� SURPRWHUV
IURP� IDFLQJ� UHDOLW\� DQG� DFFHSWLQJ� UHVSRQVLELO�
LW\���%XW��DVN�WKH�SROLFH�RU�DVN�WKH�KXQGUHGV�RI
PHQ��ZKR�SRXUHG�RXW�RI�WKH�%ODFNVWRFN�5RDG
SXEV�IROORZLQJ�$UVHQDO·V�GHIHDW�E\�*DODWDVDUD\�
WR�WUDVK�WKH�7XUNLVK�NHEDE�VKRSV�DQG�WHUURULVH
.RVRYDQ� UHIXJHHV�� DQG� WKH\� ZRXOG� VD\� \HV�
WKH\�FHUWDLQO\�DUH�IRRWEDOO�IDQV�
,Q�WUXWK��DJJUHVVLRQ�DQG�KRROLJDQLVP�DUH�LQVHS�
DUDEOH�SDUWV�RI�WKH�(QJOLVK�IRRWEDOO�H[SHULHQFH�
7KH\� DUH� DOVR� HPEHGGHG� SDUWV� RI� (QJOLVK� �DV
GLVWLQFW� IURP� %ULWLVK�� FXOWXUH�� DQG� KDYH� EHHQ
IRU�FHQWXULHV��DV�FRPPHQWDWRUV���IURP�IRRWEDOO
DFDGHPLF� 5RJDQ� 7D\ORU� WR� MRXUQDOLVW� -HUHP\
3D[PDQ���KDYH�DFNQRZOHGJHG�
)RRWEDOO� LV� QRW� WKH�XQGHUO\LQJ� FDXVH�� EXW� LW� LV
FHUWDLQO\� DQ�HIIHFWLYH�RQH�� DV�� LQGHHG�� LV� DOFR�
KRO���+DYLQJ�JLYHQ�WKH�ZRUOG�IRRWEDOO��LW�VHHPV
WKH� (QJOLVK� DUH� QRZ� JLYLQJ� LW� RXU� EUDQG� RI
KRROLJDQLVP�WRR�
<HW�RXU�ORFDO�SROLWLFLDQV�EOLWKHO\�DVVXUH�XV�WKDW
ZH� VKRXOG�ZHOFRPH� SURIHVVLRQDO� IRRWEDOO� DV� D
VRXUFH�RI�&LYLF�3ULGH��6RG�WKDW��7KH\�PD\�EH
SURXG� LI� WKH\�ZLVK��ZKLOH� WKH� UHVW� RI� XV� KROG
WKHP�LQ�GHVHUYHG�FRQWHPSW�IRU�WKHLU�SXVLOODQL�
PRXV�IDLOXUH�WR�FRQGHPQ�DQG�WDFNOH�WKLV�VRXUFH
RI�ORFDO�DQG�QDWLRQDO�VKDPH�
7KLQN�DJDLQ�6WHYH�+LWFKHQV��0HJ�+LOO\HU��$Q�
GUHZ�%RVL�DQG�WKH�UHVW���DQG�EH�JUDWHIXO�PRVW
SHRSOH� IURP� RXWVLGH� GRQ·W� NQRZ� WKDW
´+LJKEXU\� WKH� +RPH� RI� )RRWEDOOµ� LV� LQ� WKH
ERURXJK�RI�,VOLQJWRQ���,I�\RX�DUH�VHULRXV�DERXW
&LYLF�3ULGH��WDNH�FDUH�LW�VWD\V�WKDW�ZD\�
+HUH�LQ�+LJKEXU\�ZH�ZRXOG�SUHIHU�WR�EH�DEOH
WR� WDNH� SULGH� LQ� OLYLQJ�SHDFHIXOO\� DQG�ZLWKRXW
IHDU�RI�DWWDFN�LQ�D�FXOWXUDOO\�YLEUDQW�DQG�HWKQL�
FDOO\�GLYHUVH�FRPPXQLW\��ZKHUH�DOO�FDQ�H[SHFW
UHVSHFW�IURP�WKHLU�QHLJKERXUV�
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%\�$OLVRQ�&DUPLFKDHO
´$PQHVW\� VHQW� PH� DQG� P\� �� \HDU� ROG
GDXJKWHU�WR�VWD\�ZLWK�D�IDPLO\�LQ�1RU�
IRON�DW�&KULVWPDV�WLPH��7KH�IRRG�ZDV�VR
VWUDQJH�� � %XW� WKH� SHRSOH� ZHUH� VR� YHU\
NLQG��7KH\�HYHQ�JDYH�XV� VWRFNLQJV�ZLWK
RUDQJHV�DQG��SUHVHQWV�XQGHU�WKH�WUHH���,W
ZDV� WZHQW\� \HDUV� DJR� DQG� WKH\� DUH�P\
IDPLO\�QRZ�µ ,UPD�*RPH]�KDV�PDGH
KHU� OLIH� LQ� +LJKEXU\� VLQFH� VKH� HV�
FDSHG�IURP�(O�6DOYDGRU�LQ�������LQ
IHDU� RI� KHU� OLIH� DQG� NQRZLQJ� VKH
FRXOG�QR�ORQJHU�OLYH� LQ�KLGLQJ�ZLWK
KHU� FKLOG�� � 7KH� KROLGD\� FRQYLQFHG
KHU�WKDW�VKH�FRXOG�FRSH�ZLWK�OLYLQJ
LQ�(QJODQG�DQG�WKDW�VKH�FRXOG�PDNH
IULHQGV�KHUH�
3URYLGLQJ�KROLGD\V�IRU�SHRSOH�ZKR�
OLNH�,UPD��KDYH�VRXJKW�UHIXJH�LQ�WKH
8.� � LV� D� YLWDO� SDUW� RI� WKH� KXJH
YDULHW\�RI�ZRUN�GRQH�E\�WKH�0HGL�
FDO�)RXQGDWLRQ�IRU�WKH�&DUH�RI�9LF�
WLPV� RI� 7RUWXUH�� � �0DGHOLQH� %ODN�
HQH\��YROXQWHHU�DW� WKH�)RXQGDWLRQ�
WROG�,UPD�DQG�RWKHU�+LJKEXU\�&RP�
PXQLW\� $VVRFLDWLRQ� PHPEHUV� ODVW
PRQWK� DW� WKH� +&$� $*0� WKDW
UHIXJHHV� DQG� DV\OXP� VHHNHUV� KDYH
QHDUO\�DOZD\V�ORVW�WKHLU�QHWZRUN�RI
IULHQGV�DQG�IDPLO\���/LIH�FDQ�FRQVLVW
RI� YLVLWLQJ� RIILFLDO� DIWHU� RIILFLDO� DQG
JHWWLQJ� HQGOHVV� IRUPV� DQG� GRFX�
PHQWV� WRJHWKHU�� DQG� WKHLU� RQO\
¶LGHQWLW\·� LV� DV� VRPHRQH�GHSHQGHQW
RQ�RWKHUV���´$�KROLGD\�LV�GLIIHUHQW���7KH
FOLHQWV� ,� FDQ� ILQG� KROLGD\V� IRU� EHFRPH
VLPSO\�¶SHRSOH�RQ�KROLGD\·����,�DP�UHDOO\
SOHDVHG� VRPHWLPHV� WR� EH� DEOH� WR� PDWFK
LQWHUHVWV� DQG� VNLOOV� EHWZHHQ� WKH� FOLHQWV
DQG� WKH�KRVW� IDPLOLHV�� �5HFHQWO\�D�QHZ
YROXQWHHU� KRVW� IURP� WKH� IDU� QRUWK� RI
6FRWODQG�ZKR�ZRUNHG� DV�D� SRWWHU��ZLWK
KHU� RZQ� ZKHHO� DQG� NLOQ�� UDQJ� PH� WR
RIIHU�D�KROLGD\���,�SXW�WKH�¶SKRQH�GRZQ
WR� KHU� DQG� WKHQ� LQWHUYLHZHG� D� \RXQJ
PDQ� ZKR� ZDV� DQ� DUWLVW� DQG� VFXOSWRU
EHIRUH� IOHHLQJ� KLV� FRXQWU\�� 7KH\� KDG� D
ZRQGHUIXO� WLPH� WRJHWKHU�� PDNLQJ� SRWV

DQG�VKDULQJ�VNLOOV�DQG�LGHDV�µ
7KH�0HGLFDO�)RXQGDWLRQ�LV�D�XQLTXH
FKDULW\��WKH�RQO\�RUJDQLVDWLRQ�LQ�WKH
8.� ZKRVH� ZRUN� LV� GHGLFDWHG� WR
SURYLGLQJ�PHGLFDO�WUHDWPHQW��SUDF�
WLFDO� DVVLVWDQFH� DQG� SV\FKRWKHUDS\
WR� VXUYLYRUV� RI� WRUWXUH� DQG� RUJDQ�
LVHG� YLROHQFH�� � &XUUHQWO\� EDVHG
PDLQO\�LQ�.HQWLVK�7RZQ��DQG�ZRUN�
LQJ� RXW� RI� WKUHH� EXLOGLQJV�� LW� KDV
UHFHQWO\�ODXQFKHG�D�SXEOLF�DSSHDO�WR
UDLVH�WKH�ILQDO�PLOOLRQV�QHHGHG�IRU�D
QHZ�� SXUSRVH� EXLOW� FHQWUH�� QHDU
,VOHGRQ�9LOODJH��1����7KLV�ZLOO�EULQJ
DOO�WKH�FDUH�XQGHU�RQH�URRI��PDNLQJ
LW�WKLV�DUHD·V�EXVLHVW�KDQGV�RQ��FKDU�
LW\���2YHU��������SHRSOH�KDYH�EHHQ
RIIHUHG�SURIHVVLRQDO��PHGLFDO�� OHJDO
DQG� SUDFWLFDO� FDUH� DQG� DGYLFH� WR
UH�EXLOG�WKHLU�OLYHV�VLQFH�WKH�FKDULW\
ZDV� HVWDEOLVKHG�� LQ� ������ WKURXJK
WKH� HQHUJ\� DQG� YLVLRQ� RI� RQH
ZRPDQ��+HOHQ�%DPEHU����/DVW�\HDU
DORQH�VWDII�WUHDWHG�RYHU�������SHR�
SOH�IURP����FRXQWULHV�
+HOHQ�%DPEHU��LQ�KHU�PLG�VHYHQWLHV
DQG�VWLOO�ZRUNLQJ�DV�WKH�'LUHFWRU��
GD\V� D� ZHHN�� QRW� RQO\� PHHWV� DQG
KHOSV� SHUVRQDOO\� VRPH� RI� WKH� ���
QHZ� SHRSOH� ZKR� VHHN� KHOS� HYHU\
GD\� DW� WKH� )RXQGDWLRQ�� EXW� LV� DOVR
WKH� 8.
V� IRUHPRVW� VSRNHVSHUVRQ
DQG�GHIHQGHU�RI�KXPDQ�ULJKWV��VKDU�
LQJ� KHU� VWDII·V� H[SHUWLVH� ZLWK� 2[�
IDP�� 6DYH� WKH� &KLOGUHQ� DQG� WKH
:RUOG�+HDOWK�2UJDQLVDWLRQ��� ´0RVW
RI� WKH� SHRSOH� ZH� VHH� KDYH� EHHQ� IRUFHG
YHU\�UHFHQWO\�WR� OHDYH� WKHLU�FRXQWULHV� WR
HVFDSH� KXPDQ� ULJKWV� YLRODWLRQV�� HLWKHU
EHFDXVH�RI� WKH� UHOLJLRXV�RU�SROLWLFDO�EH�
OLHIV� WKH\� KROG�� RU� EHFDXVH� WKH\� DUH
FDXJKW�DPLGVW�WHUULEOH�HWKQLF�FOHDQVLQJ�
:H� DUH� YHU\� IOH[LEOH� ZLWK� KRZ� ZH� DS�
SURDFK� HDFK� SHUVRQ·V� H[SHULHQFHV� DQG
SUREOHPV�� � 2IWHQ� WKLV� PHDQV� JHWWLQJ
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+,*+%85<�+,6725<���0DUN�0DVRQ�GLSV�LQWR�WKH�DUFKLYHV
:D O N L Q J � D O R Q J
$XEHUW�3DUN��SDVW�WKH
EORFN� RI� IODWV� DW
$XEHUW� &RXUW�� LW� LV
GLIILFXOW�QRZ�WR�LPDJ�
LQH�WKDW�IRU�����\HDUV
WKLV� ZDV� WKH� VLWH� RI
+LJKEXU\�&ROOHJH�
7KH� &ROOHJH� ZDV
EXLOW� LQ� ����� DV� WKH
KRPH�IRU�D�&RQJUHJD�
WLRQDO� WKHRORJLFDO
W U D L Q LQJ� FR O O HJH�
ZKLFK�LWVHOI�RULJLQDWHG
DV� WKH� 0LOH� (QG
$FDGHP\� LQ� �����
7KH� VL[� DFUH� VLWH�
VWUHWFKLQJ� GRZQ� WKH
KLOO�IURP�$XEHUW�3DUN
WR� *LOOHVSLH� 5RDG�
ZDV� SXUFKDVHG� IRU
�������� � 7KH� &RO�
OHJH� ZDV � GHV LJQHG
E\� -RKQ� 'DYLHV� DQG
EXLOW�DW�D�FRVW�RI�����������7KRPDV�:LOVRQ��RQH�RI�WKH�ILUVW
GLUHFWRUV�RI�WKH�/RQGRQ�0LVVLRQDU\�6RFLHW\�DQG�D�IRXQGHU�RI
/RQGRQ� 8QLYHUVLW\�� ZDV� LWV� WUHDVXUHU� IURP� ����� XQWLO� KLV
GHDWK�LQ������
7KH� HQJUDYHG� YLHZ�� GDWLQJ� IURP� DURXQG� ������ VKRZV� D
KDQGVRPH�FODVVLFDO�EXLOGLQJ�ZLWK�WZR�ZLQJV��GRPLQDWHG�E\�D
SRUWLFR� VXSSRUWHG�RQ�VL[� LRQLF� FROXPQV�� � ,W� IURQWHG�$XEHUW
3DUN��DW�WKDW�WLPH�QDPHG�&ROOHJH�5RDG��DQG�ZDV�GHVFULEHG�DV
KDYLQJ�D�EHDXWLIXO�YLHZ�IURP�LWV�JDUGHQ�RU�EDFN�IURQW�WRZDUGV
+LJKJDWH��+DPSVWHDG�DQG�+RUQVH\�

,Q� ����� WKHUH� ZHUH
��� VWXGHQWV�� EXW� LWV
IRUWXQHV� GHFOLQHG
DQG�LQ������WKH�&RO�
OHJH�ZDV�VROG�IRU�WKH
VXP�RI���������DQG
EHFDPH� WKH� &KXUFK
R I ( Q J O D Q G
0HWURSROLWDQ� ,QVWL�
WXWLRQ�� D� WUDLQLQJ
FROOHJH� IRU� VFKRRO�
PDVWHUV�� � ,Q� ����� LW
EHFDPH� WKH� &KXUFK
RI� (QJODQG� /RQGRQ
&ROOHJH� RI� 'LYLQLW\
�6W� -RKQ·V�+DOO�� DQG
WKH� EXLOGLQJV� ZHUH
HQODUJHG�� LQFOXGLQJ
WKH� HUHFWLRQ� RI� D
ODUJH� FKDSHO� DW� WKH
FRUQHU� RI� $XEHUW
3DUN� DQG� $YHQHOO
5RDG���,Q������WKHUH
ZHUH����VWXGHQWV�

,Q�������WKH�&ROOHJH�SOD\LQJ�ILHOGV�ZHUH�OHW�WR�WKH�:RROZLFK
$UVHQDO�)RRWEDOO�&OXE���,Q������$UVHQDO�SXUFKDVHG�WKH�ZKROH
VLWH�DQG�+LJKEXU\�&ROOHJH�EHFDPH�WKHLU�WHQDQW�� �2Q���0D\
������ D� GLVDVWURXV� ILUH� JXWWHG� WKH� OLEUDU\� DQG�ZHVW�ZLQJ�RI
WKH� &ROOHJH�� � 7KH� HFFOHVLDVWLFDO� DXWKRULWLHV� KDG� IRXQG� WKH
DJHLQJ�EXLOGLQJV�H[SHQVLYH�WR�PDLQWDLQ�DQG�LW�ZDV�GHFLGHG�QRW
WR�UHEXLOG�WKH�&ROOHJH��EXW�WR�FOHDU�WKH�VLWH�DQG�UHGHYHORS�LW
IRU� PXFK� QHHGHG� KRXVLQJ�� � 7KH� $XEHUW� &RXUW� HVWDWH� ZDV
EXLOW�RQ�WKH�VLWH���

VRPHWKLQJ�SUDFWLFDO�VRUWHG�RXW�WKH�VDPH�GD\�²
D�SODFH�WR�OLYH��IXUQLWXUH�RU�LPPHGLDWH�PHGL�
FDO� FDUH�� � 2U� SHRSOH� JHW� UHIHUUHG� WR� RXU
WUHDWPHQW�WHDPV�RI�SK\VLRWKHUDSLVWV�DQG�SUDF�
WLWLRQHUV� RU� WR� RXU� /HJDO� $GYLVRU�µ� 6KH� H[�
SODLQV� WKDW� WKH�0HGLFDO�)RXQGDWLRQ� DOVR
VHHV�SHRSOH�ZKR�KDYH�WDNHQ�\HDUV�WR�VHHN
KHOS�� &KLOHDQV� ZKR� DUULYHG� KHUH� ��
\HDUV�DJR��VXUYLYRUV�RI�WKH�+RORFDXVW�LQ
WKH� ����V� DQG� SHRSOH� VXFK� DV� (ULF� /R�
PD[��-DSDQHVH�32:�VXUYLYRU��DXWKRU�RI
¶7KH� 5DLOZD\�0DQ·�� KDYH� EHHQ� FOLHQWV�
´2XU�ZRUN�ZLWK�(ULF�/RPD[� OHG�XV� WR�JURXSV
RI�RWKHU�)DU�(DVW�SULVRQHUV�RI�ZDU��ZKR�DOVR
ZDQWHG�� ILQDOO\�� WR� VSHDN� DERXW� ZKDW� KDS�
SHQHG�WR�WKHP�ZLWK�SHRSOH�ZKR�DUH�WUDLQHG�WR
OLVWHQ�µ

+HOHQ� %DPEHU·V� H[SHULHQFH� LV� WKDW
QHZFRPHUV�WR�WKH�)RXQGDWLRQ�DUH�RIWHQ
VXIIHULQJ�IURP�D�FRPSOHWH�ORVV�RI�LGHQ�
WLW\� ²� KDYLQJ� EHHQ� DUWLFXODWH�� VHOI�
VXIILFLHQW� SHRSOH�� PD\EH� KLJKO\� HGX�
FDWHG� GRFWRUV�� WHDFKHUV�� SROLWLFLDQV� RU
ODQG�RZQLQJ� IDUPHUV�� WKH\� EHFRPH
OXPSHG� WRJHWKHU� DV� ¶DV\OXP� VHHNHUV·
DQG� RIWHQ� FDQ� QR� ORQJHU� SURYLGH� IRU
WKHLU� IDPLOLHV� RU� FKLOGUHQ�� �0HQ� RIWHQ
IHHO�OHVV�DEOH�WR�FRSH�WKDQ�ZRPHQ��ZKR
VWLOO� KDYH� VRPH� UROH� LQ� WKH� IDPLO\�� LI
WKHUH�DUH�FKLOGUHQ�WKH\�FDQ�ORRN�DIWHU�
0XFK�RI�WKLV�ZDV�FHUWDLQO\�WUXH�RI�,UPD
*RPH]��ZKR�ZDV� WKH�+HDGPLVWUHVV� RI
(O�6DOYDGRU·V�RQO\�6FKRRO�IRU�WKH�%OLQG�
DQG� D� UHVSHFWHG� DQG� YDOXHG� OHDGHU� RI
KHU� FRPPXQLW\�� � ´,� JDWKHUHG� P\� IULHQGV

WRJHWKHU�DQG�DVNHG�WKHP�ZKDW�,�VKRXOG�GR��DV
���� WHDFKHUV� KDG� EHHQ� NLOOHG�� � ,� KDG� QR
FKRLFH� EXW� WR� OHDYH� P\� KRPH�� P\� GDXJKWHU
ZDV� RQO\� OLWWOH� DQG� QHHGHG PH�µ� 6KH� KDV
VSHQW� PXFK� RI� WKH� ODVW� WZHQW\� \HDUV
WHDFKLQJ� GLVDEOHG� DQG� YLVXDOO\� LPSDLUHG
FKLOGUHQ�KHUH�LQ�WKH�8.�
:LWK�PRUH�FOLHQWV�EHLQJ�UHIHUUHG�HYHU\
\HDU��WKH����SDLG�VWDII�DQG����YROXQWHHUV
DW� WKH� 0HGLFDO� )RXQGDWLRQ� DUH� ORRNLQJ
IRUZDUG� WR� WKH� HYHQWXDO� PRYH� WR� WKH
QHZ�VLWH�LQ�+ROORZD\��� 7KH\�KRSH�LW�ZLOO
EH�UHDG\�WR�PRYH�LQWR�E\������
♦ 'RQDWLRQV�DQG�HQTXLULHV�WR�0HGLFDO

)RXQGDWLRQ�� � ������*UDIWRQ�5RDG�
1:����7HO���������������

♦ 9HU\� PDQ\� WKDQNV� WR� ,UPD� IRU
WHOOLQJ�XV�KHU�VWRU\�����
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$)&��EULHIV�DSSURYHG���MXVW
,VOLQJWRQ�3ODQQLQJ�&RPPLWWHH�DSSURYHG
WKH� EULHIV� IRU� $VKEXUWRQ� *URYH� DQG
+LJKEXU\�6WDGLXP�E\���YRWHV�WR���DIWHU�D
YHU\�UXVKHG�FRQVXOWDWLRQ�ODVWLQJ�RQO\�VL[
DQG� D� KDOI� ZHHNV�� 2YHU� RQH� KXQGUHG
DPHQGPHQWV�ZHUH�PDGH��EXW� WKH�EULHIV
UHPDLQ�YDJXH�LQ�PDQ\�DUHDV�
,Q� VSLWH� RI� PDQ\� DUWLFXODWH� VSHHFKHV
IURP� WKH� IORRU� �� RQ� ERWK� VLGHV� RI� WKH
TXHVWLRQ� �� WKH� FRPPLWWHH� VWUXJJOHG� WR
XQGHUVWDQG� ZKDW� ZDV� SURSRVHG�� DQG
PDQ\�YDOLG�SRLQWV�JRW�ORVW�LQ�WKH�JHQHUDO
FRQIXVLRQ�� � $PD]LQJO\�� IRU� D� VFKHPH
WKDW� GHSHQGV� RQ� SXEOLF� WUDQVSRUW�� WKLV
WRSLF� ZDV� QRW� HYHQ� RQ� WKH� DJHQGD� IRU
SXEOLF� GLVFXVVLRQ�� � EXW� FRXQFLOORUV� GLG
LQVLVW�RQ�IHDVLELOLW\�VWXGLHV�WR�VHH�LI�PRUH
WKDQ� ���� RI� YLVLWRUV� WR� $VKEXUWRQ
*URYH�FRXOG�FRPH�E\�PHDQV�RWKHU�WKDQ
SULYDWH�FDU�
8QIRUWXQDWHO\�WKLV�LV�PHDQLQJOHVV�DV�WKH\
IRUJRW� WR� LQVLVW�RQ�DQ\�SHQDOWLHV� LQ� FDVH
WKHUH�DUH�PRUH�FDUV�WKDQ�H[SHFWHG�

,6&$�FRPSODLQV�DERXW�SURFHGXUH
,VOLQJWRQ� 6WDGLXP� &RPPXQLWLHV� $O�
OLDQFH� KDV� ORGJHG� DQ� RIILFLDO� FRPSODLQW
DERXW� WKH� FRQGXFW� RI� WKH� SODQQLQJ
PHHWLQJ� WKDW� DSSURYHG� WKH� $UVHQDO
EULHIV���,W�LV�FDOOLQJ�IRU�WKH�GHFLVLRQV�WR
EH�TXDVKHG�
,6&$� DOOHJHV� WKH� FRPPLWWHH� LJQRUHG
VHYHUDO�LPSRUWDQW�6WDQGLQJ�2UGHUV�DQG
EURNH�WKHLU�RZQ�UXOHV�RI�GHEDWH���+&$
PHPEHU�� 5REHUW� 6FRWW�� FRPPHQWHG�
´,W� ZDV� D� ELJJHU� VKDPEOHV� WKDQ� XVXDO�
1RERG\� ZDQWV� D� &RXQFLO� WKDW� LV� RE�
VHVVHG�ZLWK�SURFHGXUH��EXW�LI�\RX�GRQ·W
VWLFN�WR�WKH�EDVLF�UXOHV��\RX�HQG�XS�ZLWK
EDG�DQG�LQYDOLG�GHFLVLRQV���,Q�WKLV�FDVH�LW
PHDQW�PHPEHUV�ZHUH�LOO�LQIRUPHG��DQG
WKH�&KDLU�SUHMXGLFHG� WKH�GHEDWH� E\� DO�
ORZLQJ� WKH� GHYHORSHU� WR� VSHDN� DW� WKH
ZURQJ� WLPH�� � 7KLV� VRUW� RI� FRPSODFHQW
DUURJDQFH�LV�YHU\�LQVXOWLQJ�WR�HOHFWRUVµ�
7KH�&RXQFLO·V�RIILFLDO� UHVSRQVH� LV� H[SHFWHG
VKRUWO\�� 7R� ILQG� RXW�PRUH�� FKHFN� WKH� ,6&$
ZHEVLWH�DW�ZZZ�UHGFDUG�RUJ�XN

)LUVW�QHZV�RI�SODQV�IRU�ROG�VWDGLXP
3URYLVLRQDO� SODQV� WR� FRQYHUW� +LJKEXU\
6WDGLXP�WR�KRXVLQJ�KDYH�EHHQ�UHYHDOHG�
$V� UHTXLUHG� E\� WKH� EULHI�� WKH� (DVW� DQG
:HVW� VWDQGV� UHPDLQ� DQG� ZLOO� EH� FRQ�
YHUWHG� LQWR� ���� PDLVRQHWWHV�� 7ZR� WDOO
UHFWDQJXODU� EORFNV� RI� IODWV� UHSODFH� WKH
1RUWK� DQG� 6RXWK� VWDQGV�� � %HKLQG� WKH
1RUWK� VWDQG� D� QHZ� PHZV� LV� SURSRVHG
DQG�� DW� WKH� VRXWKHUQ� HQG�� D� EORFN� RI
VRFLDO� KRXVLQJ��PDNLQJ� DERXW� ���� XQLWV
LQ� DOO�� � � 3DUNLQJ� ZLOO� EH� XQGHUJURXQG�
7KH� SLWFK� DUHD� ZLOO� UHPDLQ� DV� RSHQ
VSDFH��EXW� WKH�GHYHORSHUV�KDYH�QRW� VDLG
KRZ�LW�ZLOO�EH�WUHDWHG���&DOOV�IRU�LW�WR�EH
RSHQ� WR� WKH�SXEOLF� VHHP�XQOLNHO\� WR� EH
PHW�� DQG� WKHUH� LV�QR�SURSHU�SHGHVWULDQ
DFFHVV� WKURXJK� WKH� PDLQ� VLWH� IURP
$YHQHOO�5RDG�WR�+LJKEXU\�+LOO�
7KHUH� DUH� VWLOO� QR� SODQV� DYDLODEOH� IRU� D
QHZ�VWDGLXP�LQ�$VKEXUWRQ�*URYH�� �$U�
VHQDO�GLUHFWRU��.HQ�)ULDU��VDLG�WKH�SODQV
NHHS� EHLQJ� UHGUDZQ� DV�PRUH� SUREOHPV
VXUIDFH����

:KHQ�ZH�ILUVW�KHDUG�DERXW�WKH�SURSRVDO
WR� EXLOG� D� WKUHH�EHGURRP� KRXVH� DW� WKH
ERWWRP� RI� WKH� JDUGHQ� RI� �� 3HWKHUWRQ
5RDG�� RXU� ILUVW� WKRXJKW� ZDV� ´:K\
ZRXOG�WKH\�DOORZ�VXFK�D�GHYHORSPHQW�LQ
D�FRQVHUYDWLRQ�DUHD"µ��7KH�DUHD��KLGGHQ
E\�D�9LFWRULDQ�EULFN�ZDOO��FXUUHQWO\�FRQ�
WDLQV� JDUDJHV� IRU� WKH� RULJLQDO� KRXVH�� D
*UDGH� ,,� OLVWHG� EXLOGLQJ�� DQG� LV� DWWUDF�
WLYHO\� RYHUJURZQ� ZLWK� PDWXUH� VKUXEV
DQG�WUHHV��PDQ\�RI�ZKLFK�DUH�D�PDVV�RI
EORVVRP�LQ�-XQH�
:H� ZURWH� WR� WKH� &RXQFLO� VXJJHVWLQJ
WKDW�WKH�GHYHORSPHQW�ZDV�QRW�LQ�NHHSLQJ
ZLWK�WKH�VSLULW�RI�WKH�FRQVHUYDWLRQ�DUHD�
DQG�SRLQWLQJ�RXW�WKDW�WKH�ORVV�RI�SDUNLQJ
IRU� �� 3HWKHUWRQ� 5RDG�� DQG� DGGLWLRQDO
FDUV�IURP�WKH�QHZ�KRXVH��ZRXOG�DGG�WR
H[LVWLQJ� SDUNLQJ� FRQJHVWLRQ� DQG� FRXOG
PDNH� GLIILFXOWLHV� IRU� HPHUJHQF\� YHKL�
FOHV�
:H� GHFLGHG� WR� SXW� WRJHWKHU� D� SHWLWLRQ
OLVWLQJ� RXU� REMHFWLRQV� WR� WKH� GHYHORS�
PHQW��:H�IRXQG�WKDW�HYHU\RQH��ZLWKRXW
H[FHSWLRQ�� ZDV� NHHQ� WR� VLJQ�� 7KHUH
ZHUH� WKRVH� ZKR� VDLG� ´,W� ZRQ·W� GR� DQ\

JRRG�� LW·V� D� IRUHJRQH� FRQ�
FOXVLRQµ��EXW�ZH�WKRXJKW�LI
ZH� GRQ·W� WU\�� ZH·OO� QHYHU
HYHQ� NQRZ� LI� ZH� FRXOG

KDYH�PDGH�D�GLIIHUHQFH�
)RXU�QHLJKERXUV�DWWHQGHG�WKH�3ODQQLQJ
&RPPLWWHH�PHHWLQJ��DQG�ZHUH�DOORZHG
WKUHH� PLQXWHV� WR� UHLWHUDWH� WKH� REMHF�
WLRQV�DQG�KDQG�RYHU�WKH�SHWLWLRQ��1RQH
RI�WKH�REMHFWLRQV�ZHUH�DGGUHVVHG�E\�WKH
FRPPLWWHH�� QRU� GLG� WKH\� GLVFXVV� ZK\
WKH\� IHOW� LW� ZDV� DSSURSULDWH� WR� DOORZ
WKLV� GHYHORSPHQW� LQ� D� FRQVHUYDWLRQ
DUHD��0RVW� RI� WKH� FRPPHQWV� UHYROYHG
DURXQG� WKH� IDFW� WKDW� LW�ZDV� D� ´QLFH�GH�
VLJQµ�
7KH�SODQQHU·V�UHSRUW�UHYHDOHG� WKDW� WKH
GHYHORSPHQW� JRHV� DJDLQVW� WKH� 8QLWDU\
'HYHORSPHQW� 3ODQ� 5HYLHZ� SROLF\� WR
´UHWDLQ�JDUGHQ�ODQGµ��7KH�LVVXH�RI�SDUN�
LQJ� FRQJHVWLRQ� ZDV� QRW� FRQVLGHUHG� DW
DOO�� QRU� ZDV� WKHUH� DQ\� GLVFXVVLRQ� RI
ZKHWKHU�WKHUH�ZDV�DFWXDOO\�DQ\�QHHG�WR
EXLOG� WKLV� KRXVH�� ,W� FHUWDLQO\�ZRQ·W� EH
DQ� H[DPSOH� RI� DIIRUGDEOH� VRFLDO� KRXV�
LQJ��7KH�GXW\�XQGHU� VHFWLRQ����RI� WKH
3ODQQLQJ��/LVWHG�%XLOGLQJV�DQG�&RQVHU�
YDWLRQ�$UHDV��$FW� ����� WR� SD\� VSHFLDO
DWWHQWLRQ�WR�WKH�GHVLUDELOLW\�RI�SUHVHUY�
LQJ� RU� HQKDQFLQJ� WKH� FKDUDFWHU� RU� DS�

SHDUDQFH� RI� FRQVHUYDWLRQ� DUHDV� ZKHQ
FRQVLGHULQJ�SODQQLQJ�DSSOLFDWLRQV�VHHPV
WR� KDYH� EHHQ� VLGH�VWHSSHG� LQ� RUGHU� WR
DOORZ� EXLOGLQJ� LQ� JDUGHQV� LQ� DQ� DUHD
ZKLFK� WKH� SODQQHU� KLPVHOI� GHVFULEHG� DV
KDYLQJ� D� ´VSDFLRXV� DQG� GLVWLQJXLVKHG
FKDUDFWHUµ�
2XU�H[SHULHQFH�VXJJHVWV�WKDW�QHLWKHU�ORFDO
IHHOLQJ� QRU� &RXQFLO� SROLF\� LWVHOI� VHHP� WR
FXW�PXFK�LFH�ZLWK�WKH�3ODQQLQJ�&RPPLW�
WHH� ZKHQ� ´FRQVLGHULQJµ� WKHLU� GHFLVLRQV�
0D\EH� WKRVH�ZKR� VDLG� LW�ZDV� D� IRUHJRQH
FRQFOXVLRQ�ZHUH�ULJKW�DIWHU�DOO���

$*0�$1'�3$57<
2YHU� ��� SHRSOH� DWWHQGHG� WKH� +&$
$*0�LQ�&KULVW�&KXUFK���7KRVH�SUHVHQW
DJUHHG�WR�NHHS�PHPEHUVKLS�IUHH� WR�DOO�
���PHPEHUV��&DWK\�'DQLHOV�DQG�7UHYRU
:LOVRQ�� MRLQHG� WKH� FRPPLWWHH�� � :H
HQMR\HG� 0DGHOLQH� %ODNHQH\·V� WDON� UH�
SRUWHG�RQ�WKH�IURQW�SDJH���DQG�DOVR�WKH
IRRG�DQG�FRRNHG�GLVKHV�JHQHURXVO\�SUH�
SDUHG�DQG�GRQDWHG�E\�PHPEHUV���3DUWLF�
XODU� WKDQNV� WR� WKHVH�� WR� WKRVH� ZKR� GLG
WKH� ZDVKLQJ�XS�� WR� WKRVH� ZKR� JDYH
PRQH\�DQG�HVSHFLDOO\�WR�7RQ\�:RRG�IRU
GRQDWLQJ�WKH�ZLQH�

&281&,/�,*125(6�1(:�32/,&<
%\�1LFROD�)UHVKZDWHU�DQG�$QG\�3DUNLQVRQ



7KDQNV�WR�RXU�DGYHUWLVHUV��IRU
\RXU�VXSSRUW���<RX�PDNH�WKLV
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����%ODFNVWRFN�5RDG�1���QH[W�GRRU�WR�9LGEL]�

+LJKEXU\�&RPPXQLW\�$VVRFLDWLRQ
7KH�+&$�UHSUHVHQWV�UHVLGHQWV�DQG��EXVLQHVVHV��RQ�DOO�DVSHFWV�RI
OLYLQJ�DQG�ZRUNLQJ�LQ�+LJKEXU\��/RZHU�+ROORZD\�DQG�)LQVEXU\
3DUN��5XQ�E\�YROXQWHHUV�LW�UHOLHV�RQ�GRQDWLRQV���6HQG�FKHTXHV�WR
+&$�7UHDVXUHU������+LJKEXU\�+LOO��1��PDGH�RXW�WR�+LJKEXU\
&RPPXQLW\�$VVRFLDWLRQ�

3ULQWHG�	�SXEOLVKHG�E\�+&$�����+LJKEXU\�+LOO�1���6;

7��3XUG\�(OHFWULFDO
)XOO\�TXDOLILHG�(OHFWULFLDQ

-�,�%��$SSURYHG
1HZ�ZRUN�5HZLUHV�$OWHUDWLRQV
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0RELOH���������������
(PDLO��WSXUG\#JHQLH�FR�XN

6HQG�OHWWHUV�DQG�DUWLFOHV�IRU�QH[W�LVVXH�WR�
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St Paul’s Shrubbery
Festival 2000

Saturday 8th July - from
12.30 - 4.30pm

Spitalfields city farm- Plant stall -
The Northern Celts- Bouncy castle -
Face-painting - Clown - The Mojo- Grand
auction - food from around the world

'D�5RFFR
73 Highbury Park, N5
Tel: 020 7359 2670

Fresh home-made pasta
Italian specialities

Monday to Saturday 8am-7pm
Sunday 10am - 1pm

*LOOHVSLH�6FKRRO�6XPPHU�)rWH
*LOOHVSLH�5RDG�1����6DWXUGD\��VW�-XO\�������SP

0DJLF�VKRZV��JDPHV��IDFH�SDLQWLQJ��SODQWV�
ERRNV��WR\V��FUDIWV��FHOHEULW\�DXFWLRQ��KRW
VSLF\�IRRG��EDUEHFXH��FDNHV�DQG�PRUH

'R�\RX�KDYH�DQ\�ROG� FRPSXWHU�JHDU"� �+&$�XUJHQWO\
QHHGV�RQH�RU� WZR�PDFKLQHV�DEOH� WR�UXQ�:LQGRZV����
GLVFDUGHG� PRGHPV�� FG� URP� GULYHV�
UHFHQWO\�UHWLUHG�SULQWHUV�RU�ZKDW�KDYH
\RX� ��&RQWDFW�5REHUW�6FRWW� RQ� ����
�����RU�HPDLO�DOLFDU#ELJIRRW�FRP�

+&$�&200,77((�0(0%(56�)25����������
&KULV�$VKE\ ��������� FKULVDVKE\#EHHE�QHW
$QQD�%DQNV ���������
$OLVRQ�&DUPLFKDHO ��������� DOLFDU#ELJIRRW�FRP
&DWK\�'DQLHOV ��������� RP��FFG#EUXQHO�DF�XN
(OL]DEHWK�'XGOH\ EDUQH\�MRQHV#XNJDWHZD\�QHW
0DUN�'XIILOO ��������� PDUNGXIILOO#KKLOO�VFUHDPLQJ�QHW
5REHUW�6FRWW ��������� DOLFDU#ELJIRRW�FRP
7UHYRU�:LOVRQ ��������� WUHYRU#ZLOVRQ�GHVLJQ�FR�XN
7RQ\�:RRG ��������� WRQ\�ZRRG#DUVHQDOIF�QHW
5RJHU�:ULJKW ��������� URJHUBZULJKW#LEP�QHW


